
B    O    N    N    E    V    I    L    L    E           P    O W    E    R           A    D    M    I    N    I    S    T   R    A    T    I    O    N

Page 1This information has been made publicly available by BPA on November 30, 2007 and revised on December 17, 2007.
This document contains BPA-approved Agency Financial Information

Customer Collaborative 
December 2007

http://www.bpa.gov/corporate/


Page 2This information has been made publicly available by BPA on November 30, 2007 and revised on December 17, 2007.
This document contains BPA-approved Agency Financial Information

Customer Collaborative Financial Overview
For FY 2008 Through October 31, 2007

Agency
Actual FY 2008 FCRPS Modified Net Revenues (MNR) through October are          
$10 million.  The Start-of-Year estimate for the year is $191 million.

Power Services
Power Services Modified Net Revenues actual results through October are negative 
$4 million.  The Start-of-Year estimate for the year is $71 million.
– Power Services Total Operating Revenues to date are $193 million.
– Power Services Total Expenses (operating expenses and net interest) through 

October are $188 million.

Transmission Services
FY 2008 Transmission Services Net Revenues through October are $13 million.  The 
Start-of-Year estimate for the year is $111 million.
– Transmission Services Operating Revenues to date are $65 million, on track with 

the Start-of-Year estimate of $793 million for the year.
– Transmission Services Total Expenses (operating expenses and net interest) 

through October are $51 million.
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Report ID: 0020FY08 FCRPS Summary Statement of Revenues and Expenses Run Date/Run Time: November 15,2007/ 04:49
Requesting BL:  CORPORATE BUSINESS UNIT Through the Month Ended October 31, 2007 as of October 31, 2007 Data Source: EPM Data Warehouse
Unit of measure:  $ Thousands Preliminary/ Unaudited % of Year Lapsed = 8%

A B C D E <Note 3

Operating Revenues
Actuals: FY 

2007
Actuals: FYTD 

2007
Target SOY: FY 

2008
Actuals: FYTD 

2008
Forecast: Qtr 1 

FY 2008

1 Gross Sales (excluding bookout adjustment) <Note 1 3,230,921 242,238 3,079,810 226,920
2 Bookout adjustment to Sales <Note 1 (94,705) (7,757) (1,490)
3 Miscellaneous Revenues 68,246 4,228 62,513 4,682
4 Derivatives - Mark to Market Gain (Loss) <Note 2 (6,519) 1,430 5,181
5 U.S. Treasury Credits 70,697 7,772 94,329 7,861
6 Total Operating Revenues 3,268,641 247,910 3,236,652 243,154

Operating Expenses
Power System Generation Resources

Operating Generation Resources
7 Columbia Generating Station 276,409 24,541 231,431 17,490
8 Bureau of Reclamation 67,332 2,011 74,760 3,877
9 Corps of Engineers 158,410 5,597 165,742 11,356
10 Long-term Contract Generating Projects 28,247 1,063 31,858 1,336
11 Operating Generation Settlement Payment 19,871 1,333 17,354 1,446
12 Non-Operating Generation 2,108 374 5,300 128
13 Gross Contracted Power Purchases and Augmentation Power Purch <Note 1 367,119 22,336 215,811 27,777
14 Bookout Adjustment to Power Purchases <Note 1 (94,705) (7,757) (1,490)
15 Exchanges & Settlements 340,247 25,175 303,000 25,117
16 Renewable and Conservation Generation 98,936 3,988 127,364 6,294
17 Subtotal Power System Generation Resources 1,263,974 78,660 1,172,621 93,331
18 Power Services Transmission Acquisition and Ancillary Services - (3rd Party) <Note 4 45,328 3,795 50,350 3,420
19 Power Services Non-Generation Operations 61,831 4,352 69,537 5,864
20 Transmission Operations 92,096 5,888 96,787 6,985
21 Transmission Maintenance 90,905 5,993 95,136 7,106
22 Transmission Engineering 15,017 758 24,720 684
23 Trans Services Transmission Acquisition and Ancillary Services - (3rd Party) <Note 4, 5 12,566 572 19,250 414
24 Transmission Reimbursables 13,081 704 10,000 277
25 Fish and Wildlife/USF&W/Planning Council/Environmental Requirements 166,920 650 171,746 1,593

BPA Internal Support
26 Additional Post-Retirement Contribution 21,100 1,758 18,000 1,500
27 Agency Services G&A 100,202 4,938 95,957 6,848
28 Other Income, Expenses & Adjustments (3,443) (672) (200) (101)
29 Non-Federal Debt Service <Note 5 343,321 29,347 511,658 40,498
30 Depreciation & Amortization <Note 5 351,787 29,684 372,363 29,625
31 Total Operating Expenses 2,574,685 166,427 2,707,926 198,046

32 Net Operating Revenues (Expenses) 693,956 81,483 528,726 45,108
Interest Expense

33 Interest 269,919 22,047 245,891 20,002
34 AFUDC (33,172) (1,487) (21,530) (1,942)
35 Net Interest Expense 236,747 20,560 224,361 18,061

36 Net Revenues (Expenses) from Continuing Operations 457,209 60,923 304,365 27,047

37 Net Revenues (Expenses) $457,209 $60,923 $304,365 $27,047 $
<1 For BPA management reports, Gross Sales and Purchase Power are shown separated from the power bookout adjustment (EITF 03-11, effective as of Oct 1, 2003) to provide a better picture of our gross sales and purchase power.
<2 This is an "accounting only" (no cash impact) adjustment representing the mark-to-market (MTM) adjustment required by SFAS 133, as amended, for identified derivative instruments

The MTM adjustment is excluded in calculating Modified Net Revenues for rate setting purposes.
<3 Although the forecasts in this report are presented as point estimates, BPA operates a hydro-based system that encounters much uncertainty regarding water supply and wholesale market prices.  

These uncertainties among other factors may result in large range swings +/- impacting the final results in revenues, expenses, and cash reserves. 
<4 The consolidated FCRPS Statement reduces reported Revenues and Expenses where between business line transactions occur, the most significant of which are for Transmission Acquisition and Ancillary Services.
<5 Beginning in FY 2004, consolidated actuals reflect the inclusion of transactions associated with a Variable Interest Entity (VIES), which is in accordance with the FASB Interpretation No. 46 (FIN 46)

 that is effective as of December, 2003.   VIES information is not included in rate case, budget and forecast data.
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Report ID: 0021FY08 Power Services Summary Statement of Revenues and Expenses Run Date/Time: November 15, 2007  04:51
Requesting BL:  POWER BUSINESS UNIT Through the Month Ended October 31, 2007 as of October 31, 2007 Data Source: EPM Data Warehouse
Unit of measure:  $ Thousands Preliminary/ Unaudited % of Year Lapsed = 8%

A B C D E <Note 3

Actuals: FY 2007 Actuals: FYTD 
2007

Target SOY: FY 
2008

Actuals: FYTD 
2008

Forecast: Qtr 1 
FY 2008

Operating Revenues
1 Gross Sales (excluding bookout adjustment) <Note 1 2,578,749 192,251 2,433,191 174,422
2 Bookout adjustment to Sales <Note 1 (94,705) (7,757) (1,490)
3 Miscellaneous Revenues 31,130 2,000 30,921 1,988
4 Inter-Business Unit 78,539 6,125 59,439 5,190
5 Derivatives - Mark to Market Gain (Loss) <Note 2 (6,519) 1,430 5,181
6 U.S. Treasury Credits 70,697 7,772 94,329 7,861
7 Total Operating Revenues 2,657,891 201,821 2,617,881 193,152

Operating Expenses
Power System Generation Resources

Operating Generation Resources
8 Columbia Generating Station 276,409 24,541 231,431 17,490
9 Bureau of Reclamation 67,332 2,011 74,760 3,877
10 Corps of Engineers 158,410 5,597 165,742 11,356
11 Long-term Contract Generating Projects 28,247 1,063 31,858 1,336
12 Operating Generation Settlement Payment 19,871 1,333 17,354 1,446
13 Non-Operating Generation 2,108 374 5,300 128
14 Gross Contracted Power Purchases and Aug Power Purchases <Note 1 367,119 22,336 215,811 27,777
15 Bookout Adjustment to Power Purchases <Note 1 (94,705) (7,757) (1,490)
16 Residential Exchange/IOU Settlement Benefits 340,247 25,175 303,000 25,117
17 Renewable and Conservation Generation 98,938 3,988 127,364 6,294
18 Subtotal Power System Generation Resources 1,263,977 78,660 1,172,621 93,331

19 Power Services Transmission Acquisition and Ancillary Services 164,046 13,506 172,982 12,763
20 Power Non-Generation Operations 61,852 4,352 69,537 5,864
21 Fish and Wildlife/USF&W/Planning Council/Envrionmental Requirements 167,131 650 172,066 1,593

BPA Internal Support
22 Additional Post-Retirement Contribution 10,550 879 9,000 750
23 Agency Services G&A 46,413 2,228 43,460 3,221
24 Other Income, Expenses & Adjustments (41) (241) 1,800 (38)
25 Non-Federal Debt Service 466,404 41,635 539,641 43,736
26 Depreciation & Amortization 176,204 15,049 187,891 15,007
27 Total Operating Expenses 2,356,535 156,718 2,368,998 176,227

28 Net Operating Revenues (Expenses) 301,357 45,103 248,883 16,925

Interest Expense
29 Interest 171,170 13,642 160,448 12,699
30 AFUDC (25,654) (641) (12,800) (1,039)
31 Net Interest Expense 145,516 13,001 147,648 11,660

32 Net Revenues (Expenses) from Continuing Operations 155,841 32,102 101,235 5,265

33 Net Revenues (Expenses) $155,841 $32,102 $101,235 $5,265 $
<1 For BPA management reports, Gross Sales and Purchase Power are shown separated from the power bookout adjustment (EITF 03-11, effective as of Oct 1, 2003)

 to provide a better picture of our gross sales and gross purchase power.
<2 This is an "accounting only" (no cash impact) adjustment representing the mark-to-market (MTM) adjustment required by SFAS 133, as amended, for identified derivative instruments.

The MTM adjustment is excluded in calculating Modified Net Revenues for rate setting purposes.
<3 Although the forecasts in this report are presented as point estimates, BPA operates a hydro-based system that encounters much uncertainty regarding water supply and wholesale market prices.

These uncertainties, among other factors, may result in large range swings +/- impacting the final results in revenues, expenses, and cash reserves.
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Report ID: 0022FY08 Schedule of Net Revenue (Expense) to Modified Net Revenue Run Date/Time: November 13,2007  04:58
Requesting BL:  CORPORATE BUSINESS UNIT Through the Month Ended October 31, 2007 as of October 31, 2007 Data Source: EPM Data Warehouse
Unit of measure:  $ Thousands Preliminary/ Unaudited % of Year Lapsed = 8%

A B C D

Actuals:     
FY 2000 to FY 

2007

Forecast: 
Current Qtr 

FY 2008

Forecast: 
Accumulated 
MNR FY 2000 

to FY 2008    
(A) + (B)

Actuals: 
FYTD 2008

Power Services

1 Power Net Revenue (Expense) $1,135,444 $ $1,135,444 $5,265

Power Modified Net Revenue Adjustments:
2 SFAS 133 Adjustments (MTM) 50,441 50,441 5,181

3 EN Debt Adjustments (1,015,995) (1,015,995) (3,638)
4 Power Modified Net Revenue Adjustments <Note 1 (1,066,436) (1,066,436) (8,820)

5 Power Modified Net Revenue <Note 2 $69,008 $ $69,008 ($3,554)

 -  CRAC -  THRESHOLDS    -  DDC -

6 Threshold Amounts for FY 2009 Rates based on AMNR from FY 2000 through 2008: <Note 3

($32,000) $348,000

7 FCRPS Modified Net Revenue <Note 1 $329,821 $ $329,821 $9,916

<1 Consistent with the General Rate Schedule Provisions, the Modified Net Revenue (MNR) is an adjustment to Net Revenues for the purpose of calculating the rate case  
Cost Recovery Adjustment Clause (CRAC).  The MNR excludes the impact of SFAS 133 transactions (Accounting for Derivative Instruments and Hedging Activities).
The MNR also excludes the Energy Northwest (EN) debt service expenses actual (or forecasted) amounts and includes the rate case amounts for EN debt service,
thus excluding the effect of debt refinancing from BPA's cost recovery clause.

<2 The final CRAC and DDC levels are set in August and are based on the 3rd Quarter forecast of PS MNR; however, the PS MNR forecast used in the August AMNR calculation may include adjustments
to reflect events that occur subsequent to the 3rd Quarter forecast.

<3 Initial Threshold amounts were established in the 2007 Final Power Rate Proposal General Rate Schedule Provisions and finalized in August 2006 after determining the actual level of customer participation in the Flexible PF program.
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Report ID: 0023FY08 Transmission Services Summary Statement of Revenues and Expenses Run Date/Time: November 15, 2007/ 04:54
Requesting BL:  TRANSMISSION BUSINESS UNIT Through the Month Ended October 31, 2007 as of October 31, 2007 Data Source: EPM Data Warehouse
Unit of Measure: $ Thousands Preliminary/ Unaudited % of Year Lapsed = 8%

A B C D E F <Note 1

Actuals: FY 
2007

Actuals: FYTD 
2007

Rate Case 
Forecast: FY 

2008

Target: SOY FY 
2008

Actuals: FYTD 
2008

Forecast: 
Quarter1 FY 

2008
Operating Revenues

1 Sales 652,172 49,987 639,300 646,619 52,498
2 Miscellaneous Revenues 37,116 2,228 31,434 31,592 2,694
3 Inter-Business Unit Revenues 119,336 9,711 106,969 115,081 9,343
4 Total Operating Revenues 808,624 61,925 777,703 793,292 64,534

Operating Expenses
5 Transmission Operations 92,096 5,888 86,564 96,787 6,985
6 Transmission Maintenance 90,905 5,993 95,065 95,136 7,106
7 Transmission Engineering 15,017 758 18,344 24,720 684
8 Trans Services Transmission Acquisition and Ancillary Services <Note 2     91,105 6,697 73,351 80,880 5,604
9 Transmission Reimbursables 13,081 704 10,000 10,000 277

BPA Internal Support
10 Additional Post-Retirement Contribution 10,550 879 9,000 9,000 750
11 Agency Services G&A 53,789 2,710 68,098 52,498 3,627
12 Other Income, Expenses & Adjustments (3,018) (8) (2,000) (2,000) (75)
13 Non-Federal Debt Service <Note 2     9,032 678 6,064 3,380 812
14 Depreciation & Amortization <Note 2      175,584 14,635 190,229 184,472 14,618
15 Total Operating Expenses 548,140 38,934 554,715 554,873 40,390

16 Net Operating Revenues (Expenses) 260,484 22,991 222,988 238,418 24,144

Interest Expense
17 Interest 141,323 11,914 165,375 136,580 11,565
18 AFUDC (7,518) (756) (10,295) (8,730) (758)
19 Net Interest Expense 133,806 11,158 155,080 127,850 10,807

20 Net Revenues (Expenses) from Continuing Operations 126,678 11,833 67,908 110,568 13,337

21 Net Revenues (Expenses) $126,678 $11,833 $67,908 $110,568 $13,337 $

<1 Although the forecasts in this report are presented as point estimates, BPA operates a hydro-based system that encounters much uncertainty regarding water supply      
and wholesale market prices.  These uncertainties, among other factors, may result in large range swings +/- impacting the final results in revenues, expenses, and cash reserves.      

<2 Beginning in FY 2004, consolidated actuals reflect the inclusion of transactions associated with a Variable Interest Entity (VIES), which is in accordance with      
 the FASB Interpretation No. 46 (FIN 46) that is effective as of December, 2003.   VIES information is not included in rate case, budget and forecast data.      
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